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The mineral resource estimates for Moran Lake contained in this presentation are considered to

be a ñhistoricalestimateòas defined under NI 43-101 and have been sourced from a report by

Crosshair Exploration & Mining Corp. in a company report entitled ñTechnicalReport on the

Central Mineral Belt (Cmb) Uranium ïVanadium Project, Labrador, Canadaòdated January 20,

2011, as revised March 10, 2011. As disclosed in the technical report, the historical estimate

was prepared by C. Stewart Wallis P. Geo, Barry A. Sparkes, P. Geo., Gary H. Giroux, P. Eng.

(Qualified Person) using three-dimensional block models utilizing ordinary kriging to interpolate

grades into each 10m x 10m x 4m high block. For the purpose of the vanadium resource

estimate, a vanadium specific model was created in the Upper C rock package above the C

Zone thrust fault. The vanadium model is based on a wireframe solid defining the vanadium

mineralized envelope using an external cut-off of approximately 0.1% V2O5. For the purposes

of the estimates, a specific gravity of 2.83 was used. The Company would need to conduct an

exploration program, including twinning of historical drill holes in order to verify the Moran Lake

historical estimate as a current Mineral Resource. At this time, LUR and its qualified persons

have not done sufficient work to classify the historical estimates as current mineral resources or

mineral reserves. LUR is not treating the historical estimates as current mineral resources or

mineral reserves.

The mineral resource estimate for Angilak contained in this presentation is considered to be a

ñhistoricalòestimate as defined under NI 43-101 and have been sourced from a report by Apex

Geoscience Ltd. in a report entitled ñTechnicalReport and Resource Update for the Angilak

Property, Kivalliq Region, Nunavut, March 1, 2013ò. As disclosed in the technical report, the

historical estimate was prepared by Michael Dufresne, M.Sc., P.Geol., Robert Sim, P.Geo. And

Bruce Davis, Ph.D. FAusIMM, and consists of three-dimensional block models based on

geostatistical applications using commercial mine planning software. The project limits area

based in the UTM coordinate system (NAD83 Zone14) using nominal block sizes measuring

5x5x5m at Lac Cinquante and 5x3x3 m (LxWxH) at J4. Grade (assay) and geological

information is derived from work conducted by Kivalliq during the 2009, 2010, 2011 and

2012 field seasons. The estimate was prepared using a cut-off of 0.2% U3O8.

available if and when needed and on reasonable terms to conduct further exploration and
operational activities, the accuracy of previous exploration records and results, that the results
of planned exploration activities are as anticipated, the cost of planned exploration activities,
that third party contractors, equipment and supplies and governmental and other approvals
required to conduct theCompanyôsplanned exploration activities will be available on reasonable
terms and in a timely manner and that general business and economic conditions will not
change in a material adverse manner. Although the assumptions made by the Company in
providing forward looking information or making forward-looking statements are considered
reasonable by management at the time, there can be no assurance that such assumptions will
prove to be accurate.

Forward-looking information and statements also involve known and unknown risks and
uncertainties and other factors, which may cause actual results, performances and
achievements of Latitude Uranium to differ materially from any projections of results,
performances and achievements of Latitude Uranium expressed or implied by such forward-
looking information or statements, including, among others: the failure to obtain shareholder,
regulatory, court or stock exchange approvals in connection with the Arrangement, the failure to
satisfy the Escrow Release Conditions or to obtain the required regulatory approvals with
respect to the Concurrent Private Placement, the failure to fund the Expenditures during the
Earn-in Term, failure to complete the Arrangement or the Concurrent Private Placement, failure
to realize the anticipated benefits of the Arrangement or implement the business plan of the
Company following completion of the Arrangement, limited operating history, negative operating
cash flow and dependence on third party financing, uncertainty of additional financing, delays or
failure to obtain required permits and regulatory approvals, no known mineral
resources/reserves, aboriginal title and consultation issues, reliance on key management and
other personnel; potential downturns in economic conditions; availability of third party
contractors; availability of equipment and supplies; failure of equipment to operate as
anticipated; accidents, effects of weather and other natural phenomena and other risks
associated with the mineral exploration industry; changes in laws and regulation, competition,
and uninsurable risks, community relations, delays in obtaining governmental or other approvals
and the risk factors with respect to Latitude Uranium set out in the Companyôslisting statement
dated March 2, 2022 filed with the Canadian securities regulators and available under the
Companyôsprofile on SEDAR at www.sedar.com.

TECHNICAL DISCLOSURE AND QUALIFIED PERSON

The scientific and technical information contained in this presentation was reviewed and

approved by Matt Melynk, Advisor to LUR, who is a ñQualifiedPersonò(as defined in NI 43-

101).

CAUTIONARY NOTE REGARDING FORWARD-LOOKING INFORMATION

This presentation contains "forward-looking information" within the meaning of applicable

Canadian securities laws. Forward-looking information includes, but is not limited to, the

benefits of the Angilak acquisition, the private placement and next steps, proforma capital

structure, the future valuation of LUR, the upside potential of the Angilak Project, the potential

for future mineral reserves and resources, the work program, planned exploration activities; and

other activities, events or developments that are expected, anticipated or may occur in the

future. Generally, but not always, forward looking information and statements can be identified

by the use of words such as ñplansò,ñexpectsò,ñisexpectedò,ñbudgetò,ñscheduledò,

ñestimatesò,ñforecastsò,ñintendsò,ñanticipatesò,or ñbelievesòor the negative connotation

thereof or variations of such words and phrases or statements that certain actions, events or

results ñmayò,ñcouldò,ñwouldò,ñmightòor ñwillbe takenò,ñoccuròor ñbeachievedòor the

negative connotation thereof.

Forward-looking information and statements are based on our current expectations, beliefs,

assumptions, estimates and forecasts about LURôsbusiness and the industry and markets in

which it operates. Such forward information and statements are based on numerous

assumptions, including among others, receipt of all necessary regulatory approvals to complete

the listing of the common shares of LUR; expectations regarding negative operating cash flow 

and dependence on third party financing, uncertainty of additional financing, no known mineral 

reserves or resources, reliance on key management and other personnel, potential downturns 

in economic conditions, actual results of exploration activities being different than anticipated, 

changes in exploration programs based upon results, risks generally associated with the 

mineral exploration industry, environmental risks, changes in laws and regulations, community 

relations, delays in obtaining governmental or other approvals and the risk factors with respect 

to Latitude Uranium set out in LURôs listing statement dated March 2, 2022 and other public 

documents filed with the Canadian securities regulators and available under LURôs profile on 

SEDAR at www.sedar.com.

Forward-looking information and statements are based on our current expectations, beliefs,

assumptions, estimates and forecasts about the Companyôsbusiness and the industry and

markets in which it operates. Such forward information and statements are based on numerous

assumptions, including among others, assumptions regarding the Company following

completion of the Arrangement, that the anticipated benefits of the Arrangement will be realized,

completion of the Arrangement, including receipt of required shareholder, regulatory, court and

stock exchange approvals, the ability of the parties to satisfy, in a timely manner, the other

conditions to the closing of the Arrangement, other expectations and assumption concerning the

Arrangement changing, receipt of required shareholder approval for the appointment of the two

director nominees of ValOre to the board of directors of the Company and the Name Change,

receipt of required regulatory approvals with respect to the Concurrent Private Placement being

obtained in a timely manner, satisfaction of the Escrow Release Conditions, the continuing tax

treatment of the FT Subscription Receipts and the PFT Subscription Receipts, that the Option

will be exercised, that general business and economic conditions will not change in a material

adverse manner, that locations of mineral resource estimate could lead to new mineralization

discoveries, that financing will be

http://www.sedar.com/
http://www.sedar.com/
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Investment Highlights
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Fueling Net Zero &

Combating Climate Change

World Class Assets 

in Excellent Jurisdictions
Entrusted Stewardship

Å Uranium is critical for combating 

climate change and energy security

Å Uranium is the best source of clean, 

dense energy for decarbonization

Å Supply deficit is widening, lack of 

near-term projects and growing 

global needs

Å Historical resources of 43m lbs. U3O8

at Angilak and 14m lbs at CMB

Å Angilakôshistorical grade at 0.69% is 

top-tier

Å Canada, Nunavut & Newfoundland 

and Labrador consistently highly 

ranked jurisdictions

Å Purpose driven management and 

board

Å Deep & broad uranium and general 

mining experience

Å Focused on sustainable long-term 

benefits to all stakeholders

Å Collaborative & supportive culture 

with entrepreneurial mindset
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Nuclear is Critical for Combating Climate Change
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Nuclear & Hydro Form the Backbone of the Path to Net Zero
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Global Energy Uses

Heating Transport
Electricity 

Generation
Total

1. Oil 17% 85% 3% 33%

2. Coal 8% 0% 37% 27%

3. Gas 45% 7% 25% 24%

4. Electricity 17% 5% 0% 0%

5. Nuclear 0% 0% 10% 4%

6. Hydro 0% 0% 15% 6%

7. Other Renewable 13% 3% 10% 6%

100% 100% 100% 100%

DIRECTION 

TO NET ZERO
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Project Overview ðStrong Canadian Portfolio
A Premier Canadian Uranium Exploration Company
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685 km2 (265 mi2)

43.3 m lbs U3O8 at 0.69%

$8m Budget 2023

By-Products Mo, Cu, Ag

ANGILAK, NUNAVUT

1,520 km2 (536 mi2)

Historical Resources at

Moran Lake & Anna Lake

$4m Budget 2023 

IOCG Potential

CMB PROJECT, 
LABRADOR

Å 5,500m Drilling

Å Airborne 

Radiometric Survey
Å Airborne Survey

Å Mustang Lake 

Geophysics
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Highlights of Phase 1 2023 Drill Program at Angilak

1. Potential new lens identified south of Main

Zone mineralization

Å With anomalous radioactivity up to

11,000 cps

2. West side of Main Zone shows continuity

and downdip extension

Å With all three holes showing anomalous

radioactivity of up to 21,000 cps

3. East side of Main Zone shows continuity

Å With the best hole (23-LC-005) showing

off-scale mineralization of up to >65,535

cps, RS230

7

Potential New Lens

Main Zone West Side

Main Zone, Lac 50 Trend

Off-Scale Radioactivity

Infill Hole 23-LC-005

Main Zone East Side

15 Holes (4,750m) Drilled to Date at Angilak Focused on Main Zone, Lac 50 Trend
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Company Snapshot
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ANALYST COVERAGE

FIRM ANALYST RATING TARGET

Red Cloud Securities Dave Talbot BUY $1.35

CAPITAL STRUCTURE

Shares, basic o/s (million) 203.1

Options (million) 6.5

Warrants (million) 30.4

Shares, F.D. (million) 240.0

Share price $0.22

Market Cap (basic, $ million) $44.7

Cash ($ million) $4.4
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Rob Carpenter
Director, ValOre

Nominee

Brigitte Berneche
Director, CPA, CA

Jim Paterson
Director, Chairman & 

CEO ValOre

Experienced Board & Management

Board of Directors Management & Technical Team
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Greg Duras
CFO

Nancy Normore
VP Exploration, QP

Drew Heasman
Director GeoData

Paul Pearson
Advisor

Matt Melnyk
Advisor

Lisa Miller
GIS Database

Manager 

Jason Atkinson
VP Corporate 

Development

Strong Uranium & Mining Experience Combined with Geology & Development

Phil Williams
Executive Chairman

John Jentz
CEO & Director

Richard Patricio
Director, CEO Mega

Justin Reid
Director, CEO Troilus


